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copy will mailed the whole trend 


A. E. AMES & co. taxation and social legislation, any 


LIMITER where the 
Parliament stands in regard to radi- 
ralism) and Communism was shown 
in the House this week, The 


resolu. 


doubts as 


ARE CLEARED 


Established 


PAONTREAL amendment to ihe budget 
tion for capital vuloed, Put Reputed 
Torante Winnipeg Vancouver buried under a landslide of e2 


pared to go that far in’ athaekin 
capitalism, The vote was 210 ac7ainst 


MAY SEEK REFUND 
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a majority against the Social Credit loronto anadian distilling com- 
vague leneth the theories of thar Preasury Department officials on 
party. whife the which will permit the eon 
Canada-United ates trade naet 


to business, it would appear evident 


PACKERS 


that ae middle of the road poliev will which became effective January 1, 
be stronely favored and that so far 195k, Depressed recent weeks by 
‘cained several oint j ha 
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Vaneouve: Bureau The Financéal Times naustry. in duties unpaid on Cannedian 
that Canadian and dole grants has been postponed for offered the Cana 
S Senate. is of considerable in impression which business has form. canada pai 
terest to British Columbia Packers, eq that the ania has hecome a ih 
the chronic that the distriburion of were ffected 
vince nfter normal conditions j cinploy ers pra unde tood to have been 
the report from Bell- ment are restored steps made the 
the agreement was effected are not taken 


whieh provided nnd 


through compromises patronage In some of the lar-! 
fer creation of an advisory committes) ce eities like Montreal it is quite 
the treaty and delegation that the the 
he committees woud oF COMPASEE Politte in few inceta as Wave 
of 7) members, five from each coun- aldermen the courage shawn at Saint ERK Fi 
John, where ai plebiscite to decide 
financial reorganization be vated on oeniv bv these who ean he Three 
naw coing ahead show ihatr their taxes are paid in 
mansion pre- full in other words, those whecon Feronte 
fe 10, raiher than take fram, Pending Tor 
The yepan reqnening its fish Ritchie Gold lines and 
An ice plant is being instatled at Gcevcloprne nts. narticulart the deal, 
the Imperial Cannery on the Fraser tion to the estern erop, rhe 
fishermen operating off the comparatively papers 
the rive Several new and the recession from the deal, 
are under the hich point reached has not heen 
companys A jong-fterm lease great, Foreten developments can during a period of four months on an 


resulis prove satisfactory a new com- 
“pany will be farmed to take over the 
Victoria Creek, FMlliote claims and the 
Ritchie Sharcholders of 
the latter 
company for now 
held An option on treasury shares 
Smetters oan follawing 


property. 
wold receive one 


each 43 shares 


the basis: 


AEH shares te he taken up ar 10 
cents per share, [00,090 shares at 
cents, and nuniber at 20 
cents per share 
The Murphy Mines property is not 
concerned in the proposed deal, al- 
though the ground adjoins Ritehie 
Gold Mines, ‘ 
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"Preestection polilics” is the de 
which heen applied 
one elosely in touch with all cir 
cumstances the revival 
the project to spend on 
power for the Mont 
rea] It in not considered 
that the proposition with be favor 
ably considered when the Montrea 
Bil eoarmes before ihe prov } 

branch from Head which Qne these that the 
sion their whieh would deelare this 
which have not been discussed 
whieh the aldermen evidently do nat 
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propose the pub- 

lie. The power would not be used 

AND COMPANY LIMITED for purposes, the 

eityv’s own needs, the principal item 
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Ottawa, The federal covern- 
ment is endeavoring fo get away as | 
rapidly as possible fram special] 
bonuses in aid of industys. and in! 
cure has been in evidence fo: come | 
time seeking to obtain a bonus on | 
sugar beets, and a renewal of the} 


chease bonus: but both of these have | 
heen frowned upon by the main beady 

radical change 
evident within 
At the time eastern 

who hove been doprived of the pro 


and 
the party 


same mempers 


own products are hecaming crow 
ingly more critical of the honuse 

philization efforts and 
which have been 
recent vears aid the farm 
ers of the prairies. 

Widespread demand reached 
wa for a renewal of the cheece 
bonus. which cost the feder ren 
ury well over a million dolls : last 
enr, It was originally apniied 
the hape of avoiding a buiver sur 
pla ch in turn was directiv the 


reantt of a high tariff on burier. ac 
the prevailing 


on, Ry giving a bonus tc farme: 
cheese rather than butter 
sae expected that diversion 
would oeenr ta relieve the  bhutte 
marker of undue pressure A 
aient however, an expo 


hed ta he set up to assist in 


Inted in spite of the cheese 
Thin Bad of the Wedee 
When the renewal of the chee 
‘honns was disenssed by the eastern 
that sinee Unyted Stra 
agreement came inte 
elation qt dump ree 
urged tha 
nt Mis ON Cher wold he te 
the door to a series 
ants whieh the federal 


ibtle plea was made ! 
the hee intere n askine 
rem ot at exist tax of a 
con an the qirer 

Burt ne 
hough promising ceret considera 

30) vied that eannn! 
ny hetween cane and heer sugar bs 

evndin x on heet 

! tries were 
ahi it would 
end this or ans 


ue? which pro 


Tovey 
posed ta take the tax off cant suga 


and make this wide 

and 
exneriment hounties on heet 1 
rar shortiv after the turn of the 
This week was argued 
eucar canld he taid dawn In Moni- 
real. duty free, at less than %2, pe: 
hundredweight whereas wat 
dovbifnl whether an effierent syrar- 


heet plant produce for 


less than per hundredweight 
Wheat Ronnses, 
farmers in the non-wheat areas 
see the of these contentions, 
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Venture Power Develoner Not Canadian 


small importance The greater pro 
portion of the represented b 
wiring for distribution, potes, lamps 
npekeep, light eontrol, In man 
respects the faeilitihes and service 
are ant ot date, but the Power Com 
penr’s sugeestions for improvements 
have nat heen cansidered: the pres 
ent arrangements on the basis af a 
eentraci whieh expired six vears 
Apparently the raaiority of the 
aldermen feel that i hetier to ler 
state affairs than 
to enter into a business arrange 
meni with the company which might! 
denouneed noisy political 
fators 

Then, there are other important 
ditftieulties ant considerations. There 
is the question as ta whether the 
‘ity would have the rieht to iake 
water from the river for the opera 
the plant And there are the 
abjections of the engiveers to the 
project on the ground thai becanse 

fraztl it could not ho onerated 
weather, and that 
with the Power Company in any 
event to insure the maintenance of 
servier, 

The marker has given no indica- 
tion that shareholders have been 
greatly disturbed by this Jarest Citys 


Hall flurry. 
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eened and donations for char- 
through this me- 
dium 


RECOVERY 


ify 


lumber appropriately Despite Production 
trausactions are made Earn $3.50 For Year Oper- 


in which the lumber changes 
ownership several times with- 
out being tonehed. 


Maintained 


high for net earn- 
whieh are shown equivalent 
canital stock, is reported by Noran- 
Mines for the Ist quarter 
the currem ‘vear These earn- 
ings compareywith SA vents a share 


CENTS SHARE 


reported for initial 
4 final quarter of last 


Significant improvement in 
st 12 months & the fact that reeny 


for 


For Corresponding Pe- for the months 
riod in 1935 over or abour 2A per 

cent. higher tiran that for the em 

respanding f 19354; this des 

A - espandin period of 

equivalent tn cents per cent. in anodes proadueed 4An- 
a share von ou anding commorng ades produced for the Ist quarter oft 


anada, | a Jing, produced«far the same period 
the bis metallurgiealy ever, was up at $4,007,481 from 
nizat and compares with 519 
fi ter of 192% and 3 Another notable fanarure af ane: 
the first quarter, the quarter under 
Heticaliy 34 higher than fore with the corresponding perind of 
1} final quarter of tast vear and, fast the quarterly repor 
$4,200,000 ahead of the first quarreré Under prodvuetion ensts are 
af After addition of ather$ show n at 840, whieh 
neome and deductions for taxes, With for the 
Preeiallan, carniugs amount-> was eonsiderablys me 
ed ta S8.386 787 which compare than offset. however, by an (neres 
fo he last quarters Ove! Miner cent. in the sum re 
ar ind fer the. firet erved for taxes te fram 
atia RrS0000, There is a reduction in the 
hown in the alrendy remarkablvy reserve to SI40,511 from $216,000, 
added to earned surplus pared wrth 885.949 Bstimated net 
as at March 31st, amounted, earnings Applicable to d idends= an 
64. in addizion to which the 2.239.772 shares of capital stock 
heer hy about for the corresponding perind of fas 
141.922. as against vear 
cember 1985, with Operatine vesults of Noranda fo 
(Continued on Page 4.) the first quarier of 1956, af they 
can be approximated during the ba 
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n¢ date aid at the rate of $2 a shere ir 
pre rred 951 and 98h, hee in 
Ine of & are. shareholders at the Jast annual cen 
1 a jower dividend meeting, J. Vurdoeh, 
sximately $1.20 n hare Thetdent of the company. hinted 
nerease in the rate or an 
ere in the stack he mre the 
prefe ed tanding Phe for tie ana 
fie time now expert! Copper 
reesen is undersiead he York have ranged 
working capital position ha heen 
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outside of 
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headed 
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tan Corporation 


Montreal: 


DR. MILTON HERSEY 


From Radio Under Auspices 


AONTREAI quite 


has tried ur 


during the and 
detailed reasons 
various changes, Wwe may 


the changes 
the inade- 
fration to 


1 
tie 


st of 
of 


however, 
change was proved 
ration One instance 
when, ite i result of the 


of 


mces, 


the Board Control 

tstem was adopied, Che other in- 
sianee was in to which brought 
ve commission by the Que- 

rument This placing of 

under was hu- 

thought for the citizens of 

: bir if was necessary, for 
finanees been allowed 

fo cet inte a very dangerous condi- 


was this govern- 


ment conimission introduced drastic 
save the situation, and 
1921, the city’s finanees had been 


One wonld have thought that after 
of Montreal would have seen to it 
the finances were not exploited 
The charter, known 
cepted tax had all the ear- 
marks ind system; and yet 
der it, we find the city’s finances in 
a rse condition than what 

1918 know that 

i nal eause of the plight of | 

affairs the extravagant 
made between 1921 and 


when the orgy was stopped be- 
there more money 
and the banks 
rant more credit 


a > 


no 
the reasury, 


would ¢ 


Rut asked, why was such 
allowed under char- 


ter which supposed 
tieht fat the spending the 
eivte funds w concerned, And the 
enswer in fwo tacts. The first 

the eharter hy heen 


the Legislature, 
those who happen- 


offen 


nee o 
the City Hall, 
very different in- 

was when the 

the eouneil, and 

from certain powe o keep it 
anv coterie, was 

it te council But er 

naw executive com 
ontrol everything at the 
Powers obtained such 
methods at the exynense of the coun 
laf which the exeentive committee 
tnally a part, can only lead to 
the eharter elt And 
Heer ia) the orgies 
that the hall 
the thing thai 


oublie funds 
the 


the enending of 


manners was 
civic treasury 
fact re rarding rhe 
the y Hatt never been 
je 3 ¢ cunervision 
and finances 
ese the city of 
Nia yave rotten 
wlth regard te 
expen 
in fifteen vears would never 
h: allowed tg siart they 
have heen stopped 
The admin- 
that hnudeet had been care-; 
serutinized 
there has been such 
e involved tha’ does not 
where stants The 
on Win clear ik ihar ft cannot} 
ra taye: whieh means either 
taxes. 
am ant 
the monmihers of the 
whe are all doing 
‘ 
that one has 
wh serry facts to th tax 
hur the be faced if 
pt again up the good 
' nao credit ontreal It 
heen siugeested quite frequently 
he appointed by the Provin- 
n ree ith, neh oa stion, 
4 Amiits of lure on the part 
yf eitizens of this wreat Metro- 
if look own affairs, 
And 1a Given the 
f civi omr neeple 
ether ur- 
n themselves 
Pei nee the davs of the 
ion there has arisen 
eypervisary bods 
Ww! in the handling of 
finanees: 7 nd snugveest 
at hady would he much better 
ad ta handle the finances 
real than any commission of 
nerd men, T rofer to the Met 
1 Commi which has 
done sa well for its other member 
“nicinalities contd da even 
for Montreal if given the op 
ark all of the city’s ills eome 
itc finaneine. which takes in 
come and exnenditure; and it 
npervision that the 
op (Compisston wonld provide. 
to ree that the eity eonneil 
heve been well advised had 


ked for such supervision the 
Vonipeal Bill now before the Provin- 

Lecislature, 

hie Metropolitan 


ois 


an experiment It is already a 
ell-tested body whielt has proved 
effeetive in ite snpervision and eon 


‘earnings, 


ici iS ivic improvement League and 
be Municipal Service Bureau. 
rol over the finances of the com- 


mittee its jurisdiction. 

The 
consequently its supervision 
member municinalities. 

The Montreal has the 


is 


politan Commission, so that by ex- 
tending its jurisdiction 
itself, it would be more in keeping 
with the dignity the 
than the supervision the 
would have the the wise 
ablest men the other municipali- 
ties of Greater Montreal who are 
Commission. 


The finances the city 
real and complicated 
that their supervision 
geverning loeal expenditures 
and borrowings, such 
be obtained by those fully conver) 
sunt with our loeal conditions 

Montreal having the largest repre- 
sentation the Metropolitan 
mission, the principal voice the 


the finances the other, 


member municipalities; but these 
same municipalities thouch equally 
responsible with Viontreal in all 
commitments and borrowings made 
the have present 
voice whatever the control 
say that the Metropolitan 
their 
finances is good for the smaller mu- 


good for our big city. 
One that has 


been raised against the Metropolitan 
Commission beeoming the financial 
supervising authority for Montreal 


that the city council, because of its 
majority representation, still 
This objection could 


quite easily he overcome by chancing 
the composition the repre- 
The point is, the Metro- 
politan Commission proved 
eapacity take care the 
finanees and its super- 
vision the city Montreal would not 
lose one its an- 
tonomy. 


its 


BETTER RESULTS 


ALGOMA CENTRAL 


Arrears Depreciation Partly 
Provided For From Income 


1935 


shown the re- 


committee for Algoma Central and 
man Central Terminals, Ltd The 
report says in pait. 

“No depreetation 
heen felt thar under the better con- 
ditions prevailing in the past vear, 
charved, one for year and 


one for the veaz In addition. 


the sum $20,792 een 

total abon 

718 stilt to be provided for the 
1932,. 91933 103-4 


mentioned in the last report. 


steamers were purehas- 


two further 


ea at a total co of $375.684 Yhe 

steamers for 1995 was 251 


$13,405 for th 


Current assets 
were SUO&84 147 as: 
eurrent 
were 
with $3,684,024 

of current Ua 


“ 
abilities 
eomnar- 
The 


aver 


6, while 


ex- 


cur- 


CESS 


HIGHER EARNINGS 
AMER. CYANAMID 


Net Income For 1st Quarter 
$738,025 From 
305 Last Year 


American Cyanamid Company re- 
ports net income for the first quar- 
ter of the current fiscal year as 


&798.015 after all charges, as against 
The net is equivalent to 29e on the 
2,520,568 shares outstanding, .exelud- 
ing shares held by subsidiaries, vs, 
year ago. Net operating 
fit for the three months ended Vareh 
1936, was $1,789,085, while total 
including dividends, interest and dis 
counts received, rovalties and other 
The fizures compare with 
$1.559.181 and respective 
ly, the period. 
for the pertod 
lows: Depletion and 
$372,208: and 
velopment expenses, $35 
est and amortization charges on! 
funded debt and other debt, $1455, 
taxes and min 
arity stackholdeéers’ interest nm net 
income of subsidiaries, $21,598 

the previous charges 
alled $1,949,180, the principal 
erease during 1886 period heing 
Income taxes, whieh were up 856,815, 
and depreciation, whieh gained al 
most 250,000, Research charges in 
the 1935 period were S287,975. 


under 
fol 
depreciation, 
process de. 
{,4618: inter 


Charges 


view 


research 


tat 
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MACHINERY INDESTERS EN Bie. 


Vaneouver The in 
dustrev Waa represented le ten firms 
n Briti<h Columbia " 
neg to 4 federal report 
value was 


BAY 


with 


in} 


TRADING PROFIT 
HIGHER LEVEL 


With £211,681 the Pre- 


vious Year 
EFFICIENT SERVICE 


The 
profit 
tor the vear ended January 


report: a ret 


ol, 1956, the 

report issued last week Ornamental Iron Fence 

and Angle Picket Fence 
The profit which Chain Link Fence 

the returns from the stores, 

and wholesale divisions Protect Beautify 


activities 
abroad, amounted com- 
pared with LILES) in the previous 
year. providing depreciation 
and osundry charges and adding 
Land Department the net 


well as Factories, Schools, Lawns, 
Tennis Courts, Cemeteries, 
Also for partitions safety 


as 


For real fence 
service call on 


us. Catalogue 


£5,794 compared with £4,240. 

Mor the edministration of the The 
report expressed “grateful appreci- | of Canada F 


ation” 


Limited 


juda, it is pointed out, hes bettered HAMILTON 
the company’s position desnite the ‘MONTREAL 
| compurativels slow recovery of the TORONTO 
‘West 

The report refers to the pro 
posed retirement of 30 shillings per 
share on each of the five per cent, 
preference shares of ent 9 
six vears arrear nf ath rms rong 
dividend on the eapital to be ry REAL She 

9 
Tarmer Income Lower 


The dealing with 


reporf mm 


come in the Preirie Previnees was 

age price cents per bushel Appraisers and Valuators 
for wheat) “Tr will therefore be me Estates Manazed 
that most the farm- CALGARY CANADA 
ers in distriets served by our com- “ 
difficult time.” states the report. 
The improvement in each of ~~ HYDRO ADDS TQ 
depertments “has been attained in. 
Prairie Provinees especially still; POWER SERVICE 
remain adverse.” 

severe winter, improved Brines Year Construction 
management improve 385 Miles 
is reported, are now able to reflect Teronto Bureau The Financial Times 
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Net After Shown 
$38,046 Against $23,295 
1935 


Urges the 


Great Lakes Power Company, 


the first quarter showed 
net earnings available for Development Airlines 
erease over the like period a year Winniper. — Tnless Canada does 
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